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*(06 LPSOHPHQWDWLRQV� 7KLV VSHFLILFDWLRQ� FDOOHG D &RQIRUPDQFH 6WDWHPHQW� LQFOXGHV D ',&20
&RQIRUPDQFH 6WDWHPHQW DQG LV QHFHVVDU\ WR HQVXUH SURSHU SURFHVVLQJ DQG LQWHUSUHWDWLRQ RI *(06 PHGLFDO
LPDJH GDWD H[FKDQJHG XVLQJ ',&20� 7KH *(06 &RQIRUPDQFH 6WDWHPHQWV DUH DYDLODEOH WR WKH SXEOLF�

7KH UHDGHU RI WKLV &RQIRUPDQFH 6WDWHPHQW VKRXOG EH DZDUH WKDW GLIIHUHQW *(06 GHYLFHV DUH FDSDEOH RI XVLQJ
GLIIHUHQW ,QIRUPDWLRQ 2EMHFW 'HILQLWLRQV� )RU H[DPSOH� D *(06 &7 6FDQQHU PD\ VHQG LPDJHV XVLQJ WKH &7
,QIRUPDWLRQ 2EMHFW� 05 ,QIRUPDWLRQ 2EMHFW� 6HFRQGDU\ &DSWXUH 2EMHFW� HWF�

,QFOXGHG LQ WKLV &RQIRUPDQFH 6WDWHPHQW DUH WKH 0RGXOH 'HILQLWLRQV ZKLFK GHILQH DOO GDWD HOHPHQWV XVHG E\
WKLV *(06 LPSOHPHQWDWLRQ� ,I WKH XVHU HQFRXQWHUV XQVSHFLILHG SULYDWH GDWD HOHPHQWV ZKLOH SDUVLQJ D *(06
'DWD 6HW� WKH XVHU LVZHOO DGYLVHG WR LJQRUH WKRVH GDWD HOHPHQWV �SHU WKH ',&20VWDQGDUG�� 8QVSHFLILHG SULYDWH
GDWD HOHPHQW LQIRUPDWLRQ LV VXEMHFW WR FKDQJH ZLWKRXW QRWLFH� ,I� KRZHYHU� WKH GHYLFH LV DFWLQJ DV D µIXOO
ILGHOLW\ VWRUDJH GHYLFHµ� LW VKRXOG UHWDLQ DQG UH�WUDQVPLW DOO RI WKH SULYDWH GDWD HOHPHQWV ZKLFK DUH VHQW E\
*(06 GHYLFHV�

���� ,03257$17 5(0$5.6
7KH XVH RI WKHVH &RQIRUPDQFH 6WDWHPHQWV� LQ FRQMXQFWLRQZLWK WKH',&206WDQGDUGV� LV LQWHQGHG WR IDFLOLWDWH
FRPPXQLFDWLRQ ZLWK *( LPDJLQJ HTXLSPHQW� +RZHYHU� E\ LWVHOI� LW LV QRW VXIILFLHQW WR HQVXUH WKDW
LQWHU��RSHUDWLRQZLOO EH VXFFHVVIXO� 7KH XVHU �RU XVHU·V DJHQW� QHHGV WR SURFHHGZLWK FDXWLRQ DQG DGGUHVV DW
OHDVW IRXU LVVXHV�

- ,QWHJUDWLRQ � � 7KH LQWHJUDWLRQ RI DQ\ GHYLFH LQWR DQ RYHUDOO V\VWHP RI LQWHUFRQQHFWHG GHYLFHV
JRHV EH\RQG WKH VFRSH RI VWDQGDUGV �',&20�� DQG RI WKLV LQWURGXFWLRQ DQG DVVRFLDWHG &RQ�
IRUPDQFH 6WDWHPHQWV ZKHQ LQWHURSHUDELOLW\ ZLWK QRQ� �*(HTXLSPHQW LV GHVLUHG� 7KH UHVSRQ�
VLELOLW\ WR DQDO\]H WKH DSSOLFDWLRQV UHTXLUHPHQWV DQG WR GHVLJQ D VROXWLRQ WKDW LQWHJUDWHV *(
LPDJLQJ HTXLSPHQW ZLWK QRQ�*(V\VWHPV LV WKHXVHU
V UHVSRQVLELOLW\ DQG VKRXOG QRW EH XQGHU�
HVWLPDWHG� 7KH XVHU LV VWURQJO\ DGYLVHG WR HQVXUH WKDW VXFK DQ LQWHJUDWLRQ DQDO\VLV LV FRUUHFWO\
SHUIRUPHG�

- 9DOLGDWLRQ � � 7HVWLQJ WKH FRPSOHWH UDQJH RI SRVVLEOH LQWHUDFWLRQV EHWZHHQ DQ\ *( GHYLFH DQG
QRQ�*( GHYLFHV� EHIRUH WKH FRQQHFWLRQ LV GHFODUHG RSHUDWLRQDO� VKRXOG QRW EH RYHUORRNHG�
7KHUHIRUH� WKH XVHU VKRXOG HQVXUH WKDW DQ\ QRQ�*(SURYLGHU DFFHSWV IXOO UHVSRQVLELOLW\ IRU DOO
YDOLGDWLRQ UHTXLUHG IRU WKHLU FRQQHFWLRQ ZLWK *( GHYLFHV� 7KLV LQFOXGHV WKH DFFXUDF\ RI WKH
LPDJH GDWD RQFH LW KDV FURVVHG WKH LQWHUIDFH EHWZHHQ WKH*( LPDJLQJ HTXLSPHQW DQG WKH QRQ�
*( GHYLFH DQG WKH VWDELOLW\ RI WKH LPDJH GDWD IRU WKH LQWHQGHG DSSOLFDWLRQV�
6XFK D YDOLGDWLRQ LV UHTXLUHG EHIRUH DQ\ FOLQLFDO XVH �GLDJQRVLV DQG�RU WUHDWPHQW� LV SHU�
IRUPHG� ,W DSSOLHV ZKHQ LPDJHV DFTXLUHG RQ*( LPDJLQJ HTXLSPHQW DUH SURFHVVHG�GLVSOD\HG
RQ D QRQ� �*( GHYLFH� DV ZHOO DV ZKHQ LPDJHV DFTXLUHG RQ QRQ� �*( HTXLSPHQW LV SURFHVVHG�
GLVSOD\HG RQ D *( FRQVROH RU ZRUNVWDWLRQ�

- )XWXUH (YROXWLRQ � � *(XQGHUVWDQGV WKDW WKH',&206WDQGDUG ZLOO HYROYH WRPHHW WKH XVHU
V
JURZLQJ UHTXLUHPHQWV� *( LV DFWLYHO\ LQYROYHG LQ WKH GHYHORSPHQW RI WKH ',&20 6WDQGDUG�
',&20ZLOO LQFRUSRUDWH QHZ IHDWXUHV DQG WHFKQRORJLHV DQG *(PD\ IROORZ WKH HYROXWLRQ RI
WKH 6WDQGDUG� (YROXWLRQ RI WKH 6WDQGDUG PD\ UHTXLUH FKDQJHV WR GHYLFHV ZKLFK KDYH LPSOH�
PHQWHG ',&20� ,Q DGGLWLRQ� *( UHVHUYHV WKH ULJKW WR GLVFRQWLQXH RU PDNH FKDQJHV WR WKH
VXSSRUW RI FRPPXQLFDWLRQV IHDWXUHV �RQ LWV SURGXFWV� UHIOHFWHG RQ E\ WKHVH *(06 &RQIRU�
PDQFH 6WDWHPHQWV� 7KH XVHU VKRXOG HQVXUH WKDW DQ\ QRQ�*( SURYLGHU� ZKLFK FRQQHFWV ZLWK
*(GHYLFHV� DOVR SODQV IRU WKH IXWXUH HYROXWLRQ RI WKH',&20 6WDQGDUG� )DLOXUH WR GR VR ZLOO
OLNHO\ UHVXOW LQ WKH ORVV RI IXQFWLRQ DQG�RU FRQQHFWLYLW\ DV WKH ',&20 6WDQGDUG FKDQJHV DQG
*( 3URGXFWV DUH HQKDQFHG WR VXSSRUW WKHVH FKDQJHV�
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- 7R EH LQIRUPHG RI WKH HYROXWLRQ RI WKH LPSOHPHQWDWLRQ GHVFULEHG LQ WKLV GRFXPHQW� WKH 8VHU
LV DGYLVHG WR UHJXODUO\ FKHFN WKH *( ,QWHUQHW 6HUYHU� DFFHVVLEOH YLD DQRQ\PRXV IWS�

�*( ,QWHUQHW 6HUYHU $GGUHVV� IWS�PHG�JH�FRP� ��������������

- ,QWHUDFWLRQ � � ,W LV WKH VROH UHVSRQVLELOLW\ RI WKH QRQ�*( SURYLGHU WR HQVXUH WKDW FRPPXQLFD�
WLRQ ZLWK WKH LQWHUIDFHG HTXLSPHQW GRHV QRW FDXVH GHJUDGDWLRQ RI *( LPDJLQJ HTXLSPHQW
SHUIRUPDQFH DQG�RU IXQFWLRQ�

���� 5()(5(1&(6
$ OLVW RI UHIHUHQFHV ZKLFK LV DSSOLFDEOH WR DOO *(06&RQIRUPDQFH 6WDWHPHQWV LV LQFOXGHG LQ WKH ,QWURGXFWLRQ
WR WKH ,QWHJUDWHG ',&20�1HWZRUN Y��� �,'�1HW Y���� &RQIRUPDQFH 6WDWHPHQW� 'LUHFWLRQ� ��������

7KH LQIRUPDWLRQ REMHFW LPSOHPHQWDWLRQ UHIHUV WR WKH ;B5D\ 5DGLRIOXRURVFRSLF ,PDJH 2EMHFW 'HILQLWLRQ
�',&20 6WDQGDUG 6XSSOHPHQW �� WR 3DUW � �,QIRUPDWLRQ 2EMHFW 'HILQLWLRQ�

���� '(),1,7,216
$ VHW RI GHILQLWLRQV ZKLFK LV DSSOLFDEOH WR DOO *(06&RQIRUPDQFH 6WDWHPHQWV LV LQFOXGHG LQ WKH ,QWURGXFWLRQ
WR WKH ,QWHJUDWHG ',&20�1HWZRUN Y��� �,'�1HW Y���� &RQIRUPDQFH 6WDWHPHQW� 'LUHFWLRQ� ��������

���� 6<0%2/6 $1' $%%5(9,$7,216
$ OLVW RI V\PEROV DQG DEEUHYLDWLRQV ZKLFK LV DSSOLFDEOH WR DOO *(06&RQIRUPDQFH 6WDWHPHQWV LV LQFOXGHG LQ
WKH ,QWURGXFWLRQ WR WKH ,QWHJUDWHG ',&20�1HWZRUN Y��� �,'�1HW Y���� &RQIRUPDQFH 6WDWHPHQW� 'LUHFWLRQ�
��������
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7+,6 3$*( /()7 ,17(17,21$//< %/$1.
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6(&7,21 ��
1(7:25. &21)250$1&( 67$7(0(17

���� ,1752'8&7,21
7KH *(0QHW '&5������'&5���� �� &DUGLDF 5HYLHZ 6WDWLRQ �&56� LV SDUW RI WKH *(0QHW
'&5������'&5���� V\VWHP� *(0QHW LV D GLJLWDO LPDJH PDQDJHPHQW V\VWHP GHVLJQHG WR HOLPLQDWH WKH XVH RI
FLQH ILOP LQ WKH FDUGLDF FDWKHWHUL]DWLRQ ODE� ,Q DGGLWLRQ WR SURYLGLQJ ',&20 LQWHUFKDQJH RQ &'��5 WR VXSSRUW
WKH FLQH UHSODFHPHQW VWDQGDUG� *(0QHW70 XWLOL]HV ',&201HWZRUNLQJ WR 4XHU\�5HWULHYH LPDJHV IURP DQG
VWRUH LPDJHV WR WKH UHPRWH GDWDEDVH�

7KH*(0QHW '&5����'&5������&56SURYLGHV DVVRFLDWHG VHUYLFHV IRU LVVXLQJTXHU\ WR UHWULHYH LPDJHV IURP
UHPRWH ,PDJH 'DWDEDVH� 7KH *(0QHW '&5������'&5������&56 DOVR SURYLGHV VHUYLFHV IRU VHQGLQJ LPDJH
GDWD WR D UHPRWH $UFKLYH 0DQDJHU IRU VWRUDJH DQG DUFKLYLQJ� ,Q DGGLWLRQ� WKH *(0QHW
'&5������'&5������&56 SURYLGHV VHUYLFHV IRU VHQGLQJ LPDJH GDWD WR DQ\ UHPRWH KRVW WKDW VXSSRUWV WKH
UHFHSWLRQ RI;$DQG 6& LPDJHV� ',&20SURWRFROV DUH WKH IXQGDPHQWDO VWDQGDUG WKURXJKZKLFK WKH*(0QHW
'&5������'&5������&56 LPSOHPHQWV WKH PHQWLRQHG VHUYLFHV�

,W LV DVVXPHG WKDW UHDGHUV RI WKLV GRFXPHQW DUH IDPLOLDU ZLWK WKH ',&20 VWDQGDUG DQG ZLWK WKH WHUPLQRORJ\
DQG FRQFHSWV XVHG LQ WKDW VWDQGDUG�

7KLV FRQIRUPDQFH VWDWHPHQW �&6� VSHFLILHV WKH *( '&5����'&5������&DUGLDF 5HYLHZ 6WDWLRQ FRPSOLDQFH
WR ',&20 IRU QHWZRUNLQJ IHDWXUHV� ,W GHWDLOV WKH ',&20 6HUYLFH &ODVVHV DQG UROHV ZKLFK DUH VXSSRUWHG E\
WKLV SURGXFW�

1RWH WKDW WKH IRUPDW RI WKLV VHFWLRQ VWULFWO\ IROORZV WKH IRUPDW RI ',&20 6WDQGDUG 3DUW � �&RQIRUPDQFH�
$QQH[ $� 3OHDVH UHIHU WR WKDW SDUW RI WKH VWDQGDUG ZKLOH UHDGLQJ WKLV VHFWLRQ�

���� ,03/(0(17$7,21 02'(/

������ $SSOLFDWLRQ 'DWD )ORZ 'LDJUDP

7KH ',&20 QHWZRUN IXQFWLRQDOLW\ RQ WKH *(0QHW '&5����'&5������&DUGLDF 5HYLHZ 6WDWLRQ V\VWHP LV
KDQGOHG E\ WKH ',&20 1HWZRUN 6HUYHU $SSOLFDWLRQ (QWLW\ �$(�� 7KH ',&20 1HWZRUN 6HUYHU $( LV
SHUPDQHQWO\ OLVWHQLQJ WR D SUHGHILQHG SRUW IRU LQFRPLQJ FRQQHFWLRQV� :KHQ WKH FRQQHFWLRQ LV HVWDEOLVKHG�
LPDJHVDUH WUDQVIHUUHG WKURXJK WKH SK\VLFDO OLQN DQG DUH LQVWDOOHG RQ WKH*(0QHW'&5����'&5������&DUGLDF
5HYLHZ6WDWLRQGLVNV�1RXVHU DFWLRQ LV UHTXLUHG IRU WKH',&201HWZRUN6HUYHU$SSOLFDWLRQ(QWLW\ WR UHVSRQG
WR DQ LQFRPLQJ ',&20 6WRUH UHTXHVW� 7KH ',&20 1HWZRUN 6HUYHU $SSOLFDWLRQ (QWLW\ ZLOO SHUIRUP LPDJH
LQVWDOODWLRQ DIWHU WKH UHPRWH $( KDV VHQW DQ LPDJH WR WKH *(0QHW '&5����'&5������&DUGLDF 5HYLHZ
6WDWLRQ� '&6 LV WKH LQWHUQDO QDPH RI WKH VRIWZDUH SDFDNDJH UXQQLQJ RQ WKH &56 WKDW LV UHVSRQVLEOH IRU ',&20
6&8�6&3 RSHUDWLRQV�

7KH $SSOLFDWLRQ PRGHOV DUH VKRZQ LQ ,OOXVWUDWLRQ �����
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,//8675$7,21 �� ��
63(&,),& '&6 $( $33/,&$7,21 02'(/

*(0QHW��&56
',&20
1HWZRUN
6HUYHU

�'&6 $(�

6WRUH
,PDJHV

',&20
6WDQGDUG
,QWHUIDFH

9HULI\
5HPRWH
6HUYHU

4XHU\
5HPRWH
'DWDEDVH

0LJUDWH
5HTXHVW
�SULYDWH�

5HWULHYH
LPDJH

,PDJHV
VWRUHG

UHPRWHO\

5HVSRQG
9HULILFDWLRQ

6HQG
4XHU\
5HVXOWV

5HVSRQG
0LJUDWLRQ

6HQG
,PDJHV

$VVRFLDWLRQ
$FFHSWDQFH

$VVRFLDWLRQ
,QLWLDWLRQ

������ )XQFWLRQDO 'HILQLWLRQ RI $(·V

�������� *(0QHW '&5����'&5������&56 ',&20 1HWZRUN 6HUYHU $(

7KH ´VWRUHµ IXQFWLRQDOLW\ VXSSRUWHG E\ WKH '&6 $( HQDEOHV WKH XVHU WR VWRUH LPDJHV IURP WKH ORFDO &56 GLVN
RQ WR WKH UHPRWH KRVW� )RU HDFK LPDJH� WKH '&6 $( GHWHUPLQHV WKH DSSURSULDWH 3UHVHQWDWLRQ &RQWH[WV IURP
WKH KHDGHUV RI WKHVH ILOHV DQG SURSRVHV DQ DSSURSULDWH DVVRFLDWLRQ IRU WKH WUDQVIHU RI WKLV LPDJH WR WKH
GHVWLQDWLRQ�
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7KH ´TXHU\µ IXQFWLRQDOLW\ VXSSRUWHG E\ WKH '&6 $( HQDEOHV WKH &56 XVHU WR TXHU\ DQ\ UHPRWH GDWDEDVH RI
',&20 LPDJHV� 7KH '&6 $( IRUPXODWHV D ',&20 TXHU\ UHTXHVW DV VSHFLILHG E\ 3DUW � RI WKH ',&20
VWDQGDUGZLWK WKH VHDUFK SDUDPHWHUVSURYLGHG E\ WKH XVHU� 7KH'&6$( UHFHLYHV WKHPDWFKHG UHVSRQVHV VHQW E\
WKH UHPRWH ',&20 VHUYHU RQ WKH VDPH DVVRFLDWLRQ�

7KH ´UHWULHYHµ IXQFWLRQDOLW\ VXSSRUWHG E\ WKH '&6 $( HQDEOHV WKH &56 XVHU WR UHWULHYH DQ\ RI WKH LPDJHV
VWRUHG RQ WKH UHPRWH GDWDEDVH WR WKH ORFDO GLVN� 7KH '&6 $( IRUPXODWHV D ',&20PRYH UHTXHVW DV VSHFLILHG
E\ 3DUW � RI WKH ',&20 VWDQGDUG DQG VXEPLWV WKH UHTXHVW RQ WKH HVWDEOLVKHG DVVRFLDWLRQ� 7KH '&6 $( DOVR
ZDLWV LQGHILQLWHO\ IRU WKH UHPRWH DSSOLFDWLRQ WR FRQQHFW DW WKH SUHVHQWDWLRQ DGGUHVV FRQILJXUHG IRU LWV
$SSOLFDWLRQ (QWLW\ 7LWOH� :KHQ WKH UHPRWH DSSOLFDWLRQ FRQQHFWV� WKH '&6 $( DFFHSWV WKH DVVRFLDWLRQ ZLWK
3UHVHQWDWLRQ &RQWH[W IRU 623&ODVVHV RI WKH 6WRUDJH 6HUYLFH FODVV� 7KH '&6$( WKXV UHFHLYHV WKH LPDJHV RQ
WKHVH SUHVHQWDWLRQ FRQWH[WV RQ D VHSDUDWHO\ HVWDEOLVKHG DVVRFLDWLRQ�

7KH ´PLJUDWHµ IXQFWLRQDOLW\ VXSSRUWHG E\ WKH '&6$( HQDEOHV WKH &56 XVHU WR VHQG D 0LJUDWLRQ UHTXHVW WR D
UHPRWH $UFKLYH 0DQDJHU� 7KH '&6 $( RSHQV DQ DVVRFLDWLRQ ZLWK H[WHQGHG QHJRWLDWLRQ IRU WKLV UHTXHVW� 7KH
'&6$( WKHQ IRUPXODWHV D PLJUDWLRQ UHTXHVW DV VSHFLILHG E\ 3DUW � RI WKH ',&20 VWDQGDUG DQG VXEPLWV LW RQ
WKH HVWDEOLVKHG DVVRFLDWLRQ�

������ 6HTXHQFLQJ RI 5HDO��:RUOG $FWLYLWLHV

1RW $SSOLFDEOH

���� $( 6SHFLILFDWLRQV

������ *(0QHW '&5����'&5������&56 ',&20 1HWZRUN 6HUYHU $( 6SHFLILFDWLRQ

7KH *(0QHW '&5����'&5������&56 ',&201HWZRUN 6HUYHU �'&6� $( SURYLGHV VWDQGDUG FRQIRUPDQFH
WR WKH IROORZLQJ ',&20 9��� 623 &ODVV DV DQ 6&8�

6HUYLFH &ODVV 623 &ODVV 1DPH 623 &ODVV 8,'

9HULILFDWLRQ (FKR �����������������

6WRUDJH ;��UD\ $QJLRJUDSK\ ,PDJH 6WRUDJH ����������������������������

6HFRQGDU\ &DSWXUH ,PDJH 6WRUDJH �������������������������

4XHU\�5HWULHYH �
� 6WXG\ 5RRW 4�5 ,QIRUPDWLRQ 0RGHO �� ),1' ���������������������������

6WXG\ 5RRW 4�5 ,QIRUPDWLRQ 0RGHO �� 029( ���������������������������

�
�� IRU '&5���� RQO\�
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7KH *(0QHW '&5����'&5������&56 '&6 $( SURYLGHV VWDQGDUG FRQIRUPDQFH WR WKH IROORZLQJ ',&20
9��� 623 &ODVV DV DQ 6&3�

6HUYLFH &ODVV 623 &ODVV 1DPH 623 &ODVV 8,'

9HULILFDWLRQ (FKR �����������������

6WRUDJH ;��UD\ $QJLRJUDSK\ ,PDJH 6WRUDJH ����������������������������

6HFRQGDU\ &DSWXUH ,PDJH 6WRUDJH �������������������������

7KH *(0QHW '&5����'&5������&56 '&6 $( SURYLGHV VWDQGDUG FRQIRUPDQFH WR WKH IROORZLQJ 3ULYDWH
623 &ODVV DV DQ 6&8�

6HUYLFH &ODVV 623 &ODVV 1DPH 623 &ODVV 8,'

3ULYDWH �
� 0LJUDWLRQ �� 1��$&7,21 �������������������

�
�� IRU '&5���� RQO\�

�������� $VVRFLDWLRQ (VWDEOLVKPHQW 3ROLFLHV

���������� *HQHUDO

7KH ',&20 $SSOLFDWLRQ &RQWH[W 1DPH �$&1�� ZKLFK LV DOZD\V SURSRVHG� LV�

$SSOLFDWLRQ &RQWH[W 1DPH ���������������������

7KH 0D[LPXP /HQJWK 3'8 QHJRWLDWLRQ LV LQFOXGHG LQ DOO DVVRFLDWLRQ HVWDEOLVKPHQW UHTXHVWV�

7KH0D[LPXP/HQJWK 3'8IRU DQ DVVRFLDWLRQ LQLWLDWHG E\ WKH*(0QHW '&5����'&5������&56'&6$( LV�

0D[LPXP /HQJWK 3'8 � .E\WHV

1RWH� 0D[LPXP /HQJWK 3'8 LV QRW FRQILJXUDEOH�

7KH 623 FODVV ([WHQGHG 1HJRWLDWLRQ LV QRW VXSSRUWHG�

7KH PD[LPXP QXPEHU RI 3UHVHQWDWLRQ &RQWH[WV ,WHPV WKDW ZLOO EH SURSRVHG LV ��

7KH XVHU LQIR LWHPV VHQW E\ WKLV SURGXFW DUH�

- 0D[LPXP 3'8 /HQJWK

- ,PSOHPHQWDWLRQ 8,'

���������� 1XPEHU RI $VVRFLDWLRQV

7KH *(0QHW '&5����*(0QHW '&5����'&5������&56 ',&201HWZRUN 6HUYHU $( ZLOO VXSSRUW DW PRVW
WZR DVVRFLDWLRQV RSHQ VLPXOWDQHRXVO\�

���������� $V\QFKURQRXV 1DWXUH

$V\QFKURQRXV PRGH LV QRW VXSSRUWHG� $OO RSHUDWLRQV ZLOO EH SHUIRUPHG V\QFKURQRXVO\�
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���������� ,PSOHPHQWDWLRQ ,GHQWLI\LQJ ,QIRUPDWLRQ

7KH ,PSOHPHQWDWLRQ 8,' IRU WKLV *(06 ,PSOHPHQWDWLRQ LV�

*(0QHW '&5����*(0QHW '&5����'&5����� �&56
',&20 1HWZRUN 6HUYHU ,PSOHPHQWDWLRQ 8,'

�������������������

�������� $VVRFLDWLRQ ,QLWLDWLRQ 3ROLF\

'&6 $( ZLOO DWWHPSW WR HVWDEOLVK DQ DVVRFLDWLRQ ZKHQHYHU LW UHFHLYHV DQ\ RI WKH IROORZLQJ UHTXHVWV�

�� YHULI\ UHTXHVW WR UHPRWH ',&20 DSSOLFDWLRQ�

�� WUDQVIHU RI LPDJHV�

�� TXHU\ UHPRWH GDWDEDVH RI ',&20 LPDJHV�

�� UHWULHYH DQ\ RI WKH LPDJHV IURP WKH UHPRWH GDWDEDVH� RU

�� LVVXH WKH PLJUDWH UHTXHVW WR UHPRWH ',&20 VHUYHU�

���������� 5HDO��:RUOG $FWLYLW\ ´9HULILFDWLRQ 5HTXHVWHUµ �IRU '&5���� RQO\�

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

:KHQ WKH &56 XVHU LQYRNHV WKH ',&204XHU\ 5HWULHYH %URZVHU IURP WKH &56/RFDO %URZVHU� WKH '&6$(
ZLOO WU\ WR RSHQ DQ DVVRFLDWLRQ ZLWK WKH UHPRWH $UFKLYH 0DQDJHU� 8SRQ VXFFHVVIXO HVWDEOLVKPHQW RI WKH
DVVRFLDWLRQ� D &��(&+2 54 LV VHQW WR WKH UHPRWH VHUYHU�

������������ 3URSRVHG 3UHVHQWDWLRQ &RQWH[WV

7$%/( ����

35(6(17$7,21 &217(;7 7$%/( )25 9(5,)< 5(48(67

3UHVHQWDWLRQ &RQWH[W 7DEOH

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([WHQGHG
1HJRWLDWLRQ

1DPH 8,' 1DPH 8,'

9HULILFDWLRQ ����������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&8 1RQH

������������ 623 VSHFLILF &RQIRUPDQFH

,I WKH UHPRWH ',&20 VHUYHU GRHV QRW VXSSRUW WKH SURSRVHG 3UHVHQWDWLRQ &RQWH[W� DQ DSSURSULDWH HUURU LV
ORJJHG DQG�RU GLVSOD\HG WR WKH RSHUDWRU�

������������ $VVRFLDWLRQ 7HUPLQDWLRQ

7KH '&6 $( ZLOO UHOHDVH WKH $VVRFLDWLRQ XSRQ UHFHLYLQJ WKH DSSURSULDWH &��(&+2 563 IURP WKH UHPRWH
VHUYHU� 7KH '&6 $( PD\ DOWHUQDWLYHO\� DERUW WKH DVVRFLDWLRQ XSRQ QRW UHFHLYLQJ WKH (QG UHVSRQVH ZLWKLQ WKH
FRQILJXUDEOH WLPH��RXW SHULRG VSHFLILHG LQ WKH FRQILJXUDWLRQ ILOH�

���������� 5HDO��:RUOG '&5�������� ´7UDQVIHU RI LPDJHVµ >ZLWK (WKHUQHW 3XVK RSWLRQ LQVWDOOHG@

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

'&6$( ZLOO DWWHPSW WR HVWDEOLVK DQ DVVRFLDWLRQ ZKHQHYHU LW UHFHLYHV D VWRUH UHTXHVW IURP WKH &56 RSHUDWRU�
7KH'&6$(ZLOO SDUVH WKH0HWD��KHDGHU RI WKH ',&20ILOH DQG SURSRVH WKH DSSURSULDWH WUDQVIHU V\QWD[ WR WKH
UHPRWH ',&20 6HUYHU� 8SRQ VXFFHVVIXO QHJRWLDWLRQ RI WKH WUDQVIHU V\QWD[� D &��6725( 54 LV VHQW WR WKH
UHPRWH VHUYHU� 7KH ',&20 ILOH FRXOG HLWKHU EH HQFRGHG DV ,PSOLFLW 95 /LWWOH (QGLDQ RU DV ([SOLFLW 95 %LJ
(QGLDQ�



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

������������ 3URSRVHG 3UHVHQWDWLRQ &RQWH[WV

7KH &56 $( ZLOO SURSRVH WKH IROORZLQJ 3UHVHQWDWLRQ &RQWH[WV IRU WKH DVVRFLDWLRQ�

7$%/( ����

35(6(17$7,21 &217(;7 7$%/( )25 6725( 5(48(67

3UHVHQWDWLRQ &RQWH[W 7DEOH � � 3URSRVHG

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([SDQGHG

1DPH 8,' 1DPH /LVW 8,' /LVW 1HJRWLDWLRQ

;5$< $QJLR
,PDJH 6WRUDJH

���������������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&8 1RQH

;5$< $QJLR
,PDJH 6WRUDJH

���������������������������� ([SOLFLW 95
/LWWOH (QGLDQ

������������������� 6&8 1RQH

;5$< $QJLR
,PDJH 6WRUDJH

���������������������������� ([SOLFLW 95
%LJ (QGLDQ

������������������� 6&8 1RQH

6HFRQGDU\
&DSWXUH ,PDJH
6WRUDJH

������������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&8 1RQH

6HFRQGDU\
&DSWXUH ,PDJH
6WRUDJH

������������������������� ([SOLFLW 95
/LWWOH (QGLDQ

������������������� 6&8 1RQH

6HFRQGDU\
&DSWXUH ,PDJH
6WRUDJH

������������������������� ([SOLFLW 95
%LJ (QGLDQ

������������������� 6&8 1RQH

������������ 623 VSHFLILF &RQIRUPDQFH

,I WKH UHPRWH ',&20 VHUYHU GRHV QRW VXSSRUW WKH SURSRVHG 3UHVHQWDWLRQ &RQWH[WV� DQ DSSURSULDWH HUURU LV
ORJJHG DQG�RU GLVSOD\HG WR WKH RSHUDWRU�

������������ $VVRFLDWLRQ 7HUPLQDWLRQ

7KH'&6$(ZLOO UHOHDVH WKH DVVRFLDWLRQ XSRQ UHFHLYLQJ WKH &��6725(563 IURP WKH UHPRWH VHUYHU� 7KH'&6
$( PD\ DOWHUQDWLYHO\� WHUPLQDWH WKH DVVRFLDWLRQ XSRQ UHFHLYLQJ DQ DERUW UHTXHVW IURP WKH &56 RSHUDWRU�

7KH '&6 $( PD\ DOVR WHUPLQDWH WKH DVVRFLDWLRQ LI WKHUH LV QR DFWLYLW\ IRU D SDUDPHWHUL]HG OHQJWK RI WLPH�

���������� 5HDO :RUOG $FWLYLW\ ´4XHU\ 5HPRWH 'DWDEDVHµ �IRU '&5���� RQO\�

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

7KH '&6$(ZLOO WU\ WR HVWDEOLVK DQ$VVRFLDWLRQ ZKHQ WKH &56RSHUDWRU LQLWLDWHV TXHU\ IURP WKH &56��4XHU\
5HWULHYH%URZVHU� 8SRQ VXFFHVVIXOO\ HVWDEOLVKLQJ WKH DVVRFLDWLRQ� D&��),1'54 LV IRUPXODWHG DQG VHQW WR WKH
UHPRWH VHUYHU�

7KH '&6 $( LV SHUIRUPLQJ RQO\ 678'< OHYHO TXHU\�

������������ 3URSRVHG 3UHVHQWDWLRQ &RQWH[WV

7$%/( ����

35(6(17$7,21 &217(;7 7$%/( )25 48(5< 5(48(67

3UHVHQWDWLRQ &RQWH[W 7DEOH

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([WHQGHG
1HJRWLDWLRQ



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

1DPH 8,' 1DPH 8,'

6WXG\ 5RRW
4XHU\ 5HWULHYH
,QIRUPDWLRQ
0RGHO��),1'

��������������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&8 1RQH

������������ 623 VSHFLILF &RQIRUPDQFH

,I WKH UHPRWH ',&20 VHUYHU GRHV QRW VXSSRUW WKH SURSRVHG 3UHVHQWDWLRQ &RQWH[W� DQ DSSURSULDWH HUURU LV
ORJJHG DQG GLVSOD\HG WR WKH RSHUDWRU�

7KH TXHU\ UHTXHVW IRU WKH 6WXG\ 5RRW 4XHU\ 5HWULHYH ,QIRUPDWLRQ 0RGHO LV PDGH XS RI WKH UHTXLUHG DQG
RSWLRQDO NH\V DV JLYHQ E\ WKH 7DEOH ����

1RWLFH � 0RGDOLW\ DWWULEXWH LV EHLQJ XVHG DW WKH 678'< OHYHO� QRW DW WKH QRUPDO 6(5,(6 OHYHO�

7$%/( ����

6($5&+ .(<6 )25 678'< 5227 4�5 ,1)250$7,2102'(/

$WWULEXWH 1DPH 7DJ 95 90 5HT�
7\SH

'HVFULSWLRQ

6SHFLILF &KDUDFWHU 6HW ����� ���� &6 � 2 YDOXH  ´,62 ,5B���µ

4XHU\ /HYHO ����� ���� &6 � 5 YDOXH  ´678'<µ

0RGDOLW\ ����� ���� &6 � 5 YDOXH  ´;$µ

6WXG\ ,QVWDQFH 8,' ����� ���' 8, � 5 9DOXH UHWXUQHG E\ UHPRWH VHUYHU

6WXG\ 'DWH ����� ���� '$ � 5 2SHUDWRU &RQILJXUDEOH

3HUIRUPLQJ 3K\VLFLDQ 1DPH ����� ���� 31 � 2 2SHUDWRU &RQILJXUDEOH

3DWLHQW ,' ����� ���� 6+ � 5 2SHUDWRU &RQILJXUDEOH

3DWLHQW 1DPH ����� ���� 31 � 5 2SHUDWRU &RQILJXUDEOH

6WXG\ 'HVFULSWLRQ ����� ���� /2 � 2 9DOXH UHWXUQHG E\ UHPRWH VHUYHU

1XPEHU RI 6WXG\ 5HODWHG ,PDJHV ����� ���� ,6 � 2 9DOXH UHWXUQHG E\ UHPRWH VHUYHU

0HGLD /RFDWLRQ ����� ���� &6 � 2 9DOXH UHWXUQHG E\ UHPRWH VHUYHU��3ULYDWH

(775 ����� ���� ,6 � 2 9DOXH UHWXUQHG E\ UHPRWH VHUYHU��3ULYDWH

�������������� 3ULYDWH TXHU\ NH\ DWWULEXWHV �

7DJ 95 90 1RWHV
3ULYDWH 'DWD (OHPHQW &UHDWRU ��������[[� /2 � (QXPHUDWHG YDOXH�

��������������������������
0HGLD /RFDWLRQ ������[[��� &6 � 'HILQHG WHUPV�

21/,1( �� PHGLD LV �VW WLHU PDJQHWLF GLVN
1($5/,1( �� PHGLD LV LQ DXWRPDWLF GLVN RU

WDSH OLEUDU\ �MXNHER[�
2))/,1( �� PHGLD PXVW EH PDQXDOO\

ORDGHG LQWR V\VWHP
(VWLPDWHG 5HWULHYH 7LPH ������[[��� ,6 � (VWLPDWHG 5HWULHYH 7LPH LQ VHFRQGV� ��� LQ�

GLFDWHV LWHP LV 2))/,1( DQG WLPH FDQQRW
EH HVWLPDWHG



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

������������ $VVRFLDWLRQ 7HUPLQDWLRQ

7KH DVVRFLDWLRQ RSHQHG IRU WKH TXHU\ UHTXHVWVZLOO EH FORVHG HLWKHU XSRQ UHFHLYLQJ WKH &��),1'563 IURP WKH
UHPRWH VHUYHU RU XSRQ H[SLUDWLRQ RI WKH WLPH VSHFLILHG LQ WKH FRQILJXUDWLRQ ILOH� ,Q RWKHUZRUGV� WKLV DVVRFLDWLRQ
FDQQRW EH WHUPLQDWHG E\ WKH &56 XVHU�

���������� 5HDO :RUOG $FWLYLW\ ´5HWULHYH ,PDJHV IURP 5HPRWH 'DWDEDVHµ �IRU '&5���� RQO\�

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

7KH ´UHWULHYHµ UHTXHVW LV IRUPXODWHG DQG VHQW WR WKH UHPRWH ',&20 VHUYHU ZKHQHYHU WKH XVHU LVVXHV WKH
UHTXHVW IURP WKH &56 4XHU\ 5HWULHYH %URZVHU� 7KH &��029( 54 LV IRUPXODWHG ZLWK WKH 6WXG\ 8,'·VPDGH
DYDLODEOH E\ WKH SUHYLRXVO\ UHFHLYHG TXHU\ UHVSRQVH DQG VHQW WR WKH UHPRWH VHUYHU� +RZHYHU� SULRU WR WKLV
UHTXHVW� D 3ULYDWH0LJUDWLRQ UHTXHVW LV VHQW WR WKH UHPRWH $UFKLYH0DQDJHU� 2QO\ XSRQ D VXFFHVVIXO UHVSRQVH WR
WKH PLJUDWLRQ UHTXHVW� LV WKH &��029( 54 JHQHUDWHG� 7KH '&6 $( H[SHFWV WR UHFHLYH WKH &��029(��3(1'
PHVVDJHV IRU HYHU\ VXFFHVVIXO &��6725( LW JHQHUDWHG�

������������ 3URSRVHG 3UHVHQWDWLRQ &RQWH[WV

7$%/( ����

35(6(17$7,21 &217(;7 7$%/( )25 5(75,(9( 5(48(67

3UHVHQWDWLRQ &RQWH[W 7DEOH

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([WHQGHG
1HJRWLDWLRQ

1DPH 8,' 1DPH 8,'

6WXG\ 5RRW
4XHU\ 5HWULHYH
,QIRUPDWLRQ
0RGHO��029(

��������������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&8 1RQH

������������ 623 VSHFLILF &RQIRUPDQFH

,I WKH UHPRWH ',&20 VHUYHU GRHV QRW VXSSRUW WKH SURSRVHG 3UHVHQWDWLRQ &RQWH[W� DQ DSSURSULDWH HUURU LV
ORJJHG DQG GLVSOD\HG WR WKH RSHUDWRU�

������������ $VVRFLDWLRQ 7HUPLQDWLRQ

7KH DVVRFLDWLRQ ZLOO EH FORVHG XSRQ UHFHLYLQJ WKH &��029( 563 IURP WKH UHPRWH ',&20 VHUYHU�
$OWHUQDWLYHO\� WKH DVVRFLDWLRQ FDQ EH DERUWHG E\ WKH &56 XVHU IURP WKH 4XHU\ 5HWULHYH %URZVHU�

���������� 5HDO :RUOG $FWLYLW\ ´3ULYDWH 0LJUDWLRQ 5HTXHVWµ �IRU '&5���� RQO\�

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

:KHQHYHU WKH XVHU LVVXHV D ´UHWULHYHµ UHTXHVW IURP WKH 4XHU\5HWULHYH %URZVHU� D ´0LJUDWLRQµ UHTXHVW LV VHQW
EHIRUH WKH DFWXDO ´UHWULHYHµ UHTXHVW� 7KLVPLJUDWLRQ UHTXHVW LV IRUPXODWHG XVLQJ WKH 6WXG\8,'PDGH DYDLODEOH
E\ WKH SUHYLRXVO\ UHFHLYHG TXHU\ UHVSRQVH DQG XVLQJ WKH ',&20 1��$&7,21 ',06( VHUYLFH� 7KH
DVVRFLDWLRQ IRU WKLV VHUYLFH LV RSHQHG XVLQJ([WHQGHG1HJRWLDWLRQ GHVFULEHG LQ GHWDLO LQ 6HFWLRQ �������� RI WKLV
GRFXPHQW�

������������ 3URSRVHG 3UHVHQWDWLRQ &RQWH[WV

7$%/( ����

35(6(17$7,21 &217(;7 7$%/( )250,*5$7,21 5(48(67

3UHVHQWDWLRQ &RQWH[W 7DEOH

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([WHQGHG
1HJRWLDWLRQ



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

1DPH 8,' 1DPH 8,'

6WXG\ ��0LJUD�
WLRQ

������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&8 <(6



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

������������ 623 VSHFLILF &RQIRUPDQFH

,I WKH UHPRWH ',&20 VHUYHU GRHV QRW VXSSRUW WKH SURSRVHG 3UHVHQWDWLRQ &RQWH[W� DQ DSSURSULDWH HUURU LV
ORJJHG DQG GLVSOD\HG WR WKH RSHUDWRU�

7KH '&6 $( VXSSRUWV ([WHQGHG 1HJRWLDWLRQ IRU WKH 3ULYDWH 6WXG\ 0LJUDWLRQ &ODVV� 5HIHU WR 6HFWLRQ ��������
IRU PRUH GHWDLOV DERXW WKLV FODVV�

������������ $VVRFLDWLRQ 7HUPLQDWLRQ

7KH DVVRFLDWLRQ RSHQHG IRU WKH PLJUDWH UHTXHVWV ZLOO EH FORVHG HLWKHU XSRQ UHFHLYLQJ WKH 1��$&7,21 563
IURP WKH UHPRWH VHUYHU RU XSRQ H[SLUDWLRQ RI WKH WLPH VSHFLILHG LQ WKH FRQILJXUDWLRQ ILOH�

�������� $VVRFLDWLRQ $FFHSWDQFH 3ROLF\

7KH '&6 $( DFFHSWV DVVRFLDWLRQ LQ UHVSRQVH WR WKH UHWULHYH UHTXHVWV LQLWLDWHG E\ WKH &56 RSHUDWRU DQG LQ
UHVSRQVH WR WKH ´$XWR��3XVKµ DQG ´0DQXDO 3XVKµ� 7KH ´$XWR��SXVKµ LV WKH UHVXOW RI WKH DXWRPDWLF URXWLQJ E\
WKH $FTXLVLWLRQ V\VWHP WR WKH &56 YLD DQ $UFKLYH0DQDJHU� 7KH ´0DQXDO 3XVKµ LV D &��6725( LQLWLDWHG IRU D
SDUWLFXODU VWXG\ E\ DQ $UFKLYH 0DQDJHU RSHUDWRU� ,Q D '&5������� WKH &56 FDQ DFFHSW WZR ��� SDUDOOHO
DVVRFLDWLRQV� RQH IRU WKH &��6725( JHQHUDWHG E\ D &��029( UHTXHVW DQG RQH IRU XQVROLFLWHG &��6725(6� $
'&5����� DOVR KDV WKH FDSDELOLW\ WR UHFHLYH WZR ��� SDUDOOHO DVVRVFLDWLRQV� 7KH '&5����� GRHV QRW LPSOHPHQW
&��029(� WKXV WKH WZR &��6725( DVVRFLDWLRQV ZRXOG EH WKH UHVXOW RI WZR 6&8V VHQGLQJ XQVROLFLWHG LPDJHV�
,Q HLWKHU FDVH� DQ DWWHPSW WR RSHQ D �UG DVVRFLDWLRQ ZLOO EH UHMHFWHG E\ WKH '&5�����������

7KH '&6 $( DOVR DFFHSWV DVVRFLDWLRQ LQ UHVSRQVH WR D YHULILFDWLRQ UHTXHVW IURP DQ\ UHPRWH ',&20 VHUYHU�

���������� 5HDO :RUOG $FWLYLW\ ´9HULILFDWLRQ 5HVSRQGHUµ

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

7KH '&6 $( ZDLWV LQGHILQLWHO\ IRU WKH UHPRWH DSSOLFDWLRQ WR FRQQHFW DW WKH SUHVHQWDWLRQ DGGUHVV FRQILJXUHG
IRU LWV $SSOLFDWLRQ (QWLW\ 7LWOH� :KHQ WKH UHPRWH DSSOLFDWLRQ FRQQHFWV� WKH '&6 $( DFFHSWV WKH DVVRFLDWLRQ
ZLWK 3UHVHQWDWLRQ &RQWH[W IRU 623&ODVV RI WKH 9HULILFDWLRQ 6HUYLFH FODVV� 7KH'&6$(ZLOO DFNQRZOHGJH WKH
&��(&+2 54 E\ VHQGLQJ WKH &��(&+2 563 RQ WKH HVWDEOLVKHG DVVRFLDWLRQ�

������������ 3UHVHQWDWLRQ &RQWH[W 7DEOH

7$%/( ����

$&&(37(' 35(6(17$7,21 &217(;7 )25 9(5,),&$7,21 &/$66

3UHVHQWDWLRQ &RQWH[W 7DEOH �� $FFHSWHG

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([WHQGHG
1HJRWLDWLRQ

1DPH 8,' 1DPH 8,'

9HULILFDWLRQ ����������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&3 1RQH

������������ 623 VSHFLILF &RQIRUPDQFH

7KH *(0QHW '&5����'&5������&56 '&6 $( SURYLGHV VWDQGDUG FRQIRUPDQFH WR WKH ',&209HULILFDWLRQ
6HUYLFH &ODVV�

������������ 3UHVHQWDWLRQ &RQWH[W $FFHSWDQFH &ULWHULRQ

7KH '&6 $( ZLOO DOZD\V DFFHSW D 3UHVHQWDWLRQ &RQWH[W IRU WKH 9HULILFDWLRQ 623 &ODVV ZLWK WKH ',&20
'HIDXOW 7UDQVIHU 6\QWD[�

������������ 7UDQVIHU 6\QWD[ 6HOHFWLRQ 3ROLFLHV



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

1RW $SSOLFDEOH�

���������� 5HDO :RUOG ´,PDJH 5HFHLYHUµ

������������ $VVRFLDWHG 5HDO��:RUOG $FWLYLW\

7KH '&6 $( LV LQGHILQLWHO\ OLVWHQLQJ IRU DVVRFLDWLRQV� :KHQ WKH UHPRWH DSSOLFDWLRQ FRQQHFWV� WKH '&6 $(
DFFHSWV WKH DVVRFLDWLRQ ZLWK WKH 3UHVHQWDWLRQ &RQWH[W IRU 623 &ODVV RI WKH 6WRUDJH 6HUYLFH &ODVV� 8SRQ
VXFFHVVIXO &��6725( RSHUDWLRQ� WKH LPDJH LV VWRUHG RQ WKH ORFDO GLVN RI WKH *(0QHW
'&5����'&5������&56 DQG D &��6725( 563 VHQW WR WKH UHPRWH KRVW�

������������ 3UHVHQWDWLRQ &RQWH[W 7DEOH
7$%/( ����

$&&(37(' 35(6(17$7,21 &217(;7 )25 6725$*( &/$66

3UHVHQWDWLRQ &RQWH[W 7DEOH �� $FFHSWHG

$EVWUDFW 6\QWD[ 7UDQVIHU 6\QWD[ 5ROH ([WHQGHG
1HJRWLDWLRQ

1DPH 8,' 1DPH 8,'

;��UD\ $QJLR�
JUDSK\ ,PDJH
6WRUDJH

���������������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&3 1RQH

([SOLFLW 95
%LJ (QGLDQ

������������������� 6&3 1RQH

([SOLFLW 95
/LWWOH (QGLDQ

������������������� 6&3 1RQH

6HFRQGDU\ &DS�
WXUH ,PDJH
6WRUDJH

������������������������� ,PSOLFLW 95
/LWWOH (QGLDQ

����������������� 6&3 1RQH

([SOLFLW 95
%LJ (QGLDQ

������������������� 6&3 1RQH

([SOLFLW 95
/LWWOH (QGLDQ

������������������� 6&3 1RQH

������������ 623 VSHFLILF &RQIRUPDQFH

7KH*(0QHW '&5����'&5������&56'&6$( FRQIRUPV WR WKH 623·V RI WKH 6WRUDJH 6HUYLFH &ODVV DW OHYHO �
�IXOO��

�������������� ,PDJH 5HFHSWLRQ
,I WKH *(0QHW '&5����'&5������&56 '&6 $( UHWXUQV RQH RI WKH IROORZLQJ VWDWXV FRGHV� WKHQ WKH
&��6725( RSHUDWLRQ ZDV XQVXFFHVVIXO DQG QR LPDJH LV LQVWDOOHG LQ WKH ORFDO GDWDEDVH�

- $��� �3UREDEOH 'LVN )XOO� ,QGLFDWHV WKDW WKH GLVN VSDFH KDV H[FHHGHG WKH PLQL�
PXP GLVN VSDFH WKUHVKROG DQG VWRUH LPDJH WR WKH ORFDO GLVN KDV IDLOHG�

- $��� �)LOH 6\VWHP (UURU� ,QGLFDWHV WKDW DQ LQWHUQDO V\VWHP FDOO KDV IDLOHG ZKLOH
SURFHVVLQJ WKH LPDJH�

- $��� �&DQQRW $OORFDWH 0HPRU\� ,QGLFDWHV WKDW WKHUH ZDV QRW HQRXJK LQWHUQDO
UHVRXUFH WR VWRUH WKH LPDJH�

- &��� �)DLOHG WR)RUPDW0HWD� �+HDGHU� ,QGLFDWHV WKDW WKHUH LV D',&20IRUPDW�
WLQJ IDLOXUH�

,Q WKH HYHQW RI D VXFFHVVIXO &��6725( RSHUDWLRQ� WKH LPDJH ZLOO KDYH EHHQ VXFFHVVIXOO\ ZULWWHQ WR WKH ORFDO
GLVN� ,PDJH LQVWDOODWLRQ LV WKH ILQDO VWHS WR XSGDWH WKH ILOH WR WKH ORFDO GDWDEDVH�



*(01(7��&DUGLDF 5HYLHZ 6WDWLRQ
*( 0HGLFDO 6\VWHPV ',&20

5(9 � ',&20 &RQIRUPDQFH 6WDWHPHQW ������������

�������������� ,PDJH ,QVWDOODWLRQ

7KH LPDJH LQVWDOODWLRQ SURFHVV SLFNV XS HDFK ILOH GHSRVLWHG E\ WKH '&6$( DQG XSGDWHV WKH ORFDO GDWDEDVH� ,I
WKH LPDJH LQVWDOODWLRQ SURFHVV ILQGV DQ\ HOHPHQW QRW HQFRGHG DFFRUGLQJ WR WKH',&20VWDQGDUG� WKH LPDJH ILOH
ZLOO QRW EH XSGDWHG WR WKH ORFDO GDWDEDVH DQG WKH ILOH ZLOO EH GHOHWHG� ,Q VXFK FDVHV� WKH LPDJHZLOO WKHUHIRUH QRW
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������������ 7UDQVIHU 6\QWD[ 6HOHFWLRQ 3ROLFLHV
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LW PD\ EH FRQILJXUHG WR SUHIHU WKH ',&20GHIDXOW 7UDQVIHU V\QWD[� ,I RIIHUHG D FKRLFH RI 7UDQVIHU 6\QWD[HV LQ
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7KH '&6 $( SURYLGHV 6WDQGDUG ([WHQGHG &RQIRUPDQFH WR WKH VXSSRUWHG ',&20 4XHU\ 623 &ODVV DV DQ
6&8� 7KH H[WHQVLRQ RFFXUV E\ WKH DGGLWLRQ RI SULYDWH DWWULEXWHV DV VKRZQ LQ 7DEOH �����
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- /RFDO ,3 1HWPDVN
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7KLV VHFWLRQ RI WKH FRQIRUPDQFH VWDWHPHQW �&6� VSHFLILHV WKH *(0QHW '&5����'&5������&DUGLDF 5HYLHZ
6WDWLRQ FRPSOLDQFH WR ',&200HGLD ,QWHUFKDQJH� ,W GHWDLOV WKH ',&200HGLD 6WRUDJH $SSOLFDWLRQ 3URILOHV
DQG UROHV ZKLFK DUH VXSSRUWHG E\ WKLV SURGXFW�

1RWH WKDW WKH IRUPDW RI WKLV VHFWLRQ VWULFWO\ IROORZV WKH IRUPDW GHILQHG LQ ',&20 6WDQGDUG 36 ���
�&RQIRUPDQFH�� 3OHDVH UHIHU WR WKDW SDUW RI WKH VWDQGDUG ZKLOH UHDGLQJ WKLV VHFWLRQ�

���� ,03/(0(17$7,21 02'(/
������ $SSOLFDWLRQ 'DWD )ORZ 'LDJUDP

7KH',&20$5&+,9(�5(6725( IXQFWLRQDOLW\ LV KDQGOHG E\ WKH',&200HGLD 6HUYHU$SSOLFDWLRQ (QWLW\
�$(�� 7KH ',&20 0HGLD 6HUYHU $SSOLFDWLRQ (QWLW\ �$(� LV FRPPDQGHG E\ WKH XVHU WR SHUIRUP ',&20
VHUYLFHV RSHUDWLQJ RQ WKH',&20PHGLD WKURXJK WKH XVH RI EXWWRQV DQG PHQX VHOHFWLRQV RQ WKH JUDSKLFDO XVHU
LQWHUIDFH RI WKH *(0QHW '&5����'&5������&DUGLDF 5HYLHZ 6WDWLRQ� 8VHU FDQ UHTXHVW WKH FUHDWLRQ RI D
',&20 ILOH VHW DQG WKH ZULWLQJ RI WKLV ',&20 )LOH 6HW RQ D EODQN &'��5 E\ VHOHFWLQJ LPDJHV LQ WKH ORFDO
EURZVHU DQG VHOHFWLQJ µDUFKLYHµ EXWWRQ� 8VHU FDQ UHTXHVW WKH UHDGLQJ RI D ',&20 ILOH VHW ZULWWHQ RQ D &'��5
E\ VHOHFWLQJ µ%URZVHµ LQ WKH &'��5 PHQX� DQG WKHQ µUHVWRUH VHOHFWHG LWHPVµ LQ WKH &'��5 %URZVHU UHVWRUH
PHQX�

7KH %DVLF DQG 6SHFLILF $SSOLFDWLRQ PRGHOV IRU WKLV GHYLFH DUH VKRZQ LQ WKH IROORZLQJ ,OOXVWUDWLRQ �

,//8675$7,21 �� ��
'06 $( ,03/(0(17$7,21 02'(/

*(0QHW '&5���
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&56

',&20 0HGLD
6HUYHU
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)LOH 0HWD��,QIRUPDWLRQ 9HUVLRQ �
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,PSOHPHQWDWLRQ 9HUVLRQ 1DPH �B�B�

���� $( 63(&,),&$7,216

������ *(0QHW '&5����'&5���� &56 '06 $( $( 6SHFLILFDWLRQ
7KH *(0QHW '&5����'&5���� &56',&200HGLD 6HUYHU $( SURYLGHV VWDQGDUG FRQIRUPDQFH WR',&20
,QWHUFKDQJH 2SWLRQ RI WKH0HGLD 6WRUDJH 6HUYLFH &ODVV� 7KH DSSOLFDWLRQ SURILOHV DQG UROHV DUH OLVWHG LQ 7DEOH
�����

7$%/( ����

'06 $( 5(/$7(' 352),/(6� $&7,9,7,(6 $1' 52/(6

6XSSRUWHG $SSOLFDWLRQ 3URILOHV 5HDO :RUOG
$FWLYLW\

5ROHV 6& 2SWLRQ

67'��;$%&��&' %52:6( &' )65 ,QWHUFKDQJH

5(6725( &' )65 ,QWHUFKDQJH

$5&+,9( &' )6& ,QWHUFKDQJH
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6RXUFH $SSOLFDWLRQ (QWLW\ 7LWOH DUP
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:KHQ WKH *(0QHW '&5����'&5������&56 '06$( LV UHTXHVWHG WR SURYLGH D GLUHFWRU\ OLVWLQJ LW UHDGV WKH
)LOH 6HW DQG GLVSOD\V WKH ZKROH ',&20',5 GLUHFWRU\ HQWULHV�

,I WKH ',&20',5 ILOH LV QRW IRXQG LQ WKH )LOH 6HW WKH &' LV HMHFWHG IURP WKH GULYH�

���������� 0HGLD 6WRUDJH $SSOLFDWLRQ 3URILOH IRU WKH 5:$� %URZVH &'

)RU WKH OLVW RI DSSOLFDWLRQ SURILOHV WKDW LQYRNH WKLV $( IRU WKH %URZVH &' 5HDO:RUOG $FWLYLW\� VHH 7DEOH �����
7KHUH DUH QR H[WHQVLRQV RU VSHFLDOL]DWLRQV�

�������� 5HDO :RUOG $FWLYLW\ � 5HVWRUH &'

7KH*(0QHW '&5����'&5������&56'06$( DFWV DV DQ )65 XVLQJ WKH LQWHUFKDQJH RSWLRQ ZKHQ UHTXHVWHG
WR FRS\ 623 LQVWDQFHV IURP WKH &' WR WKH ORFDO GDWDEDVH�

7KH XVHU VHOHFWV WKH 623 LQVWDQFHV WKDW KH�VKH ZDQWV WKH *(0QHW '&5����'&5������&56'06$( WR FRS\
RQ WKH ORFDO GDWDEDVH XVLQJ WKH ´%URZVHU &'µ5:$ DQG FOLFNLQJ RQ WKH FRUUHVSRQGLQJ HQWULHV� 2QFH VHOHFWHG�
WKH 623 LQVWDQFHV DUH DOO FRSLHG IURP WKH PHGLD WR WKH ORFDO GDWDEDVH�

$OO RI WKH VHOHFWHG 623 LQVWDQFHV DUH FRQYHUWHG WR WKH ([SOLFLW 95 %LJ (QGLDQ 7UDQVIHU 6\QWD[ EHIRUH EHLQJ
LQVWDOOHG LQ WKH ORFDO GDWDEDVH�

,I WKH 623 LQVWDQFH GRHV QRW PDWFK WKH DSSOLFDWLRQ SURILOH �VHH 7DEOH ������ DQ HUURU LV GLVSOD\HG LQGLFDWLQJ WKH
QRQ��UHVWRUHG 623 LQVWDQFHV RU WKH FRUUHVSRQGLQJ GLUHFWRU\ HQWULHV�

���������� 0HGLD 6WRUDJH $SSOLFDWLRQ 3URILOH IRU WKH 5:$� 5HVWRUH &'

)RU WKH OLVW RI DSSOLFDWLRQ SURILOHV WKDW LQYRNH WKLV $( IRU WKH %URZVH &' 5HDO:RUOG $FWLYLW\� VHH 7DEOH �����
7KHUH DUH QR H[WHQVLRQV RU VSHFLDOL]DWLRQV�

�������� 5HDO :RUOG $FWLYLW\ � $UFKLYH &'

7KH*(0QHW '&5����'&5������&56'06$( DFWV DV DQ )6& XVLQJ WKH LQWHUFKDQJH RSWLRQ ZKHQ UHTXHVWHG
WR FRS\ 623 LQVWDQFHV IURP WKH ORFDO GDWDEDVH WR WKH &'�

7KH XVHU KDV WR LQVHUW D EODQN ZULWDEOH &' LQWR WKH GULYH� 7KHQ WKH XVHU VHOHFWV WKH HQWULHV LQ WKH ORFDO GDWDEDVH
WKDW KH ZDQWV WKH *(0QHW '&5����'&5������&56 '06 $( WR FRS\ RQWR WKH &'�

%HIRUH ZULWLQJ WKH &'� WKH *(0QHW '&5����'&5������&56'06$( FKHFNV IRU WKH IROORZLQJ FRQGLWLRQV�

� 7KH LQVHUWHG PHGLD LV EODQN DQG ZULWDEOH� ,I WKH FRQGLWLRQ LV QRW PHW� DQ HUURU LV GLVSOD\HG DQG WKH &' LV
HMHFWHG�

� 7KH FRUUHVSRQGLQJ 623 LQVWDQFHV DUH FKHFNHG WR ILOWHU RXW WKH 623 LQVWDQFHV WKDW GR QRW PDWFK WKH
$SSOLFDWLRQ 3URILOH�

� 7KH FRUUHVSRQGLQJ 623 LQVWDQFHV� RQFH VHW DFFRUGLQJ WR WKH WUDQVIHU V\QWD[ GHILQHG E\ WKH DSSOLFDWLRQ
SURILOH� PD\ ILW RQ RQH RU PRUH &'V� 7KH XVHU LV DGYLVHG RI ERWK WKH WRWDO QXPEHU RI &'·V QHHGHG DQG ZKHQ
DQRWKHU &' QHHGV WR EH LQVHUWHG�

7KH FRUUHVSRQGLQJ 623 LQVWDQFHV DUH FRQYHUWHG WR WKH WUDQVIHU V\QWD[ GHILQHG E\ WKH DSSOLFDWLRQ SURILOH DQG
FRSLHG WR WKH &'�
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